




















The way forward

Asworld leaders gather at the United Nations
Climate Change Conference in Copenhagen
they need to develop a global policy frame-

work that features:

1

2

A pledge to reduce emissions by 85 % by
2050, and a plan for how to achieve it. This
essentially means setting a global cap on
emissions and a schedule for tightening it.

A radical increase in public funding for
developing and demonstrating new cli-
mate-friendly technologies like CCS. While
the nessecary technologies already exist,
substantial efforts are needed to reduce
costs and speed their implementation at
large scale.

A change in market conditions to make it
financially attractive to protect the climate.
In essence, it means giving climate-friendly
technologies an advantage by putting a price
on emissions and making the polluter pay.




CCS and the UNFCCC

negotiations

An ambitious Copenhagen agreement
would do what Kyoto failed to do: address
all the main emitters of GHG, outline a
global program for emissions cuts, cre-
ate financing plans for poorer countries to
adapt to climate change, and finally, fund
the additional costs of reducing emission
growth rates in developing countries.

In the summer of 2008, G8 leaders - heads
of state of the world’s largest industrialized
countries, made a commitment to limit glo-
bal temperature increase to 2°C. Achieving
this level of emission cuts will call for a tre-
mendous effort, as it requires a full trans-
formation into a zero emissions economy.
This will only occur if we use a portfolio
of solutions: an unprecedented focus on
energy efficiency, massive deployment of a
wide range of renewable energy technolo-
gies and accelerated deployment of CCS
worldwide.

CCS is the new tool for combating global
warming that was not available when the
Kyoto Protocol was negotiated and signed
in 1997. Today, utility companies, policy-
makers, researchers, NGOs and the pub-
lic at large are realizing that CCS can play
a vital role in achieving the reductions in
GHG emissions necessary to avoid danger-
ous global warming.

How can a new global climate treaty help
speed up the deployment of CCS?

e There must be an incentive for devel-
oped countries (so-called Annex |
countries) to help finance CCS projects
in developing countries (non-Annex |
countries). This can be done through a
carbon credit mechanism whereby non-
Annex | countries sell credits to Annex |
countries for the verified avoidance of
CO, emissions through CCS

e CCS credits will require a set of minimum
international requirements to ensure
CO, storage is safe and permanent

e The CCS demonstration projects now
being built in Australia, North America,
Europe and the Middle East, and
financed in part by public money, should
contribute to the speedy deployment
of CCS also in other parts of the world.
Governments subsidizing domestic CCS
projects could pledge, under a global
climate treaty, to require recipients to
commit to specific roll-out roadmaps
for their technologies, including dif-
ferentiated pricing between developed
and developing countries. In case of
non-compliance by subsidy recipients,
claw-back clauses for the subsidies or
compulsory licensing of patents would
be applied

The technological solutions already exist;
the challenge is to make the policy frame-
work and industrial decision-making process
more efficient.
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WHAT DO YOU WANT TO KNOW ?

FIND THE ANSWER AT BELLONA.ORG/CCS




